











auw. InwsuauUs:mAtigTRsTAISINISANBINANGASH )
CATC Held the Certificate Awarding Ceremonies for Those Completing Courses.

rangns Area Control Surveillance
(ACS) Sufi 1 1ioAuR 3 na1AL 2562
The Area Control Surveillance Course
(ACS) (Class 1) on 3 October 2019.

nHangmns Air Cargo Management
Training (ACMT) sufl 6 1Buunains |

910 USEN 1GndusnisniAWu 16 AU
IjoAun 8 wnATINIEU 2562
The Air Cargo Management Training

Course (ACMT) (Class 6) for 16 staffs
from BAGS Ground Services Company

Limited on 8 November 2019.

Handgns Aerodrome Inspection (ICAO
STP159/002/AGA/AIRINSP) unainson
dunviunistuwarseunrds:inAlng
Ilo3uR 25 na1AL 2562

. The Aerodrome Inspection (ICAQ

STP159/002/AGA/AIRINSP) Course for

staff from the Civil Aviation Authority

of Thailand on 25 October 2019.

rangns Air Traffic Control (ATC)
Sufl 39 NUINUSBNINGNISTUIKY
Us:zinAlng 9111 $7u0U 34 AU 1azNUIN
nadnwide $1usu 7 Au 1eduf 25
WOAINI8U 2562

The Air Traffic Control Course (ATC)
(Class 39) for 34 scholarship staffs
from Aeronautical Radio of Thailand
Limited and 7 scholarship staffs from
Royal Thai Navy on 25 November 2019.

Hangns Airport Operation Safety
' Security suf 6 1BuuAaINsIN USEN
nGndusnismadiu 16 aAu 1dodu
1 wnATNBU 2562

The Airport Operation Safety Security
Course (Class 6) for 16 staffs from BAGS
Ground Services Company Limited
on 1 November 2019.

ha“ngms Approach Control Surveillance

suf 72 nueanUs:inAdrfianiu $1uou
8 AU lazNUYINUS:INAUIAANINA U
5 AU I003UR 13 SUAL 2562

The Approach Control Surveillance
Course (Class 72) for 8 scholarship
staffs from Pakistan and 5 scholarship
staffs from Bangladesh on 13 December
- 2019.
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nangms Training Instructors Course (TIC) Suil 9 74 AU §IVASU
nisdnausudnuou 12 Au 1@unuanus:inAansIsusSgiaawe Us:zind
AUWBT 9INIVAUSHISWIAYE9INIIKIE181SUSTUS=318UTU 1aznuIN
anounisuwar$eu 1093Un 7 NUNIWUS 2563

The Training Instructors Course (TIC) (Class 9) for 74 staffs, 12 of
whom were scholarship staffs from Republic of Maldives, Cambodia,

Hong Kong Special Administrative Region of the People’s Republic
of China, and CATC, on 7 February 2020.

nangns winyududgn1soununou (Flight Operations Officer Refresher)
suf 74 gisunisidneusuduou 33 au 1Buynains Tne udia Muws,
IDeuuaznnIu Ide3un 19 NUNIWUS 2563

The Flight Operations Officer Refresher Course (Class 74) for
33 staffs from Thailand, Nepal, Cambodia, Myanmar, and Bhutan
on 19 February 2020.

Hangnskiandns Aeroplane Piston Refresher Course (APR) (nejuﬁ 1)
givrsunisiineusudiuau 10 AU 1JuuAAINSAINANOIUSHISNISTUINGAS
nsuWUKasdiazN1stiuINyms 1iadun 23 NUNIWUS 2563

The Aeroplane Piston Refresher Course (APR) (Group 1) for
10 attendees who were staff from Agricultural Aviation Management

Division, Department of Royal Rainmaking and Agricultural Aviation
on 23 February 2020.

hangms Air Traffic Control (ATC) Sufl 40 Givasunisinoususiuou
28 Au 10unu9In usEN 3ngnistunkyUs:zinAlng 91AR UszinADNIU
nudousmoenFUszINAVedInide 003U 17 NsNNIAU 2563

The Air Traffic Control Course (ATC) (Class 40) for 28 attendees
with scholarships from the Aeronautical Radio of Thailand Limited
and Bhutan, and private scholarships from Mongolia on 17 July 2020.




Hangms Aeroplane Piston Refresher Course 5 DWIV1Sun1s
finausudusu 12 AU IdeAuf 13 AugI8U 2563

The Aeroplane Piston Refresher Course 5 for 12 attendees
on 13 September 2020.

- v v

hangms Human Performance for Aircraft Sufil 8 Jgiiasun1siinousuduou
28 AU 1Junu9n ngndginAlinaLNsUSINTS INg1agiNAlAQUasIESIT IN1ae
N1seNBWVaUInU 1a:3ng1dginalinnauliod Ide3uf 20 Aug1su 2563

The Human Performance for Aircraft Course (Class 8) for 28 attendees
with scholarships from Samutprakan Technical College, Ubon Ratchathani
Technical College, Khon Kaen Industrial And Community Education College,
and Don Mueang Technical College on 20 September 2020.

KangnsNIIdINqudSUIFKiNAUIWATIa:fieiten1Agy
dginsunisiinausudauou 19 AU IBunun USEN MeINTAEIU
Tne $9AR (UKBU) 10UR 25 AugIBU 2563

The Aviation Technical English for Airport Firefighters Course
for 19 attendees with scholarships from Airports of Thailand
Public Company Limited on 25 September 2020.

nangms Civil Aviation Requirement Laws and Regulations for Aircraft
Maintenance Course Suil 1 D@iiasunisilnousudiuou 25 au 10UNU9N
JNg1dgINAiAGUNSUSINIS INY1a8INATIAYUASTIESIL INg1dgn1serdwvoulniu
Ia:angnaginalinnaulliov 1H03un 26 AUEIBU 2563

The Civil Aviation Requirement Laws and Regulations for Aircraft
Maintenance Course (Class 1) for 25 attendees with scholarships from
Samutprakan Technical College, Ubon Ratchathani Technical College,
Khon Kaen Industrial And Community Education College, and Don Mueang
Technical College on 26 September 2020.
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Organizational Management in Internal Gontrol,
Internal Audit and Risk Management Systems
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CATC’s Internal Control Policy

CATC has implemented and improved an internal
control system as an essential tool for supporting
operations continuously within the operating
framework according to the Ministry of Finance’'s
Criteria for Internal Audit Standards and Criteria
for Government Agencies B.E.2561 (2018). CATC
has therefore established the internal control policy
as practice guidelines for executives and employees
as follows:

1. To enhance knowledge and understanding
of the importance and advantages of the internal
control system and the Ministry of Finance’s Criteria
for Internal Audit Standards and Criteria for
Government Agencies B.E.2561 (2018) regularly and
continuously among CATC employees and staff.

2. To foster positive discipline and attitudes
about the internal control and determine the roles of
executives in integrity and morality.

3. To have employees and superiors in every
department/ division/ subject division/ office/ center
follow such criteria strictly by preparing an assessment
report as part of the normal duties.

4. To have every department/ division/ subject
division/ office/ center establish appropriate measures
or methods in order to safeguard valuable assets from
losses as well as to control performance under a clear
scope of duties and authority.



ulguren1suSKISAWIAEVOY auw. Us:91d
Juus:uaru 2563

deldanTunisiunadeu aunsnldudnnanime
mmlfqlmﬁﬁmmﬂmmm Lﬂum?"mﬁﬂz%qﬁm‘lumm?mq
AnN1999Ans iUsIqIRgLsrasAreaau AR s ianting
ANFURAtaLlunIsA v vaasanTunIsiunazau
a%’wsﬂ@ﬁmﬁmmzmmﬁﬁu Lﬁﬂﬂizimﬁqmmméﬁdm
15&'%‘5& WAZABAAADIATUNANNITUAZLUINIINITANAL
guanmluigiamna

uwlanensmepana@eaiiul Widunseuuuams
NMANALARATBIAMENTINNIT aun. uazldidunsaunis
fndulauaznisfjiReuaesiismsuazwinauynss iy
luanniunisfiunazen taadniiauainnisiasan i
ANABAANDITLLHLIAMNA W/ TATINTg u,muﬂgum
n3 mumnguma neTiE wazanmsg s o Mineades
Aunisaniivaueesanntunisiunaizoun

nandinnylunisunom

1. AUN. AR9ANDWINUANNANINANT 8 THAINNLASN
Feensuld LW@IMU??@QMDH%@\?ﬂ‘ﬂ'ﬂ\i@\‘iﬁﬂi‘ TaenNnLe
‘lumimmimmmauﬂumquuuwmmmwumu
mimmmmmimumiﬁﬂmmeﬂicln@mw mmnam

AARLLAZNIARINIA Tanden1sLEunslasens uLazns
Andulaneauinisamululasnisle

2. @uw. Faanvua lFlssuunisuiuisANIEe s

ﬁfaﬂ%ﬂmﬂ’mLLuummqmm@:Lﬂummg’m Iaunem
dannsannuidesldednadussunnazeiieaiuszuy
m‘imu@umﬂ‘lu (Internal Control System) 9¥ULLTUNS
dpnNTANNNLanAnY (Safety Management System) LAy
‘i:‘l.l‘l_l‘]_l?ﬁ’]i’ﬁ;ﬁm’]‘i@mn’lw (Quality Management System)
ganAdBTI0IANsaENeTsxAnE NN

ORGANIZATIONAL MANAGEMENT IN INTERNAL CONTROL,
} INTERNAL AUDIT AND RISK MANAGEMENT SYSTEMS

5. To establish written criteria and guidelines
for reviewing conflict of interest for CATC executives
and personnel’s acknowledgement and observance
throughout the organization.

6. To follow up, assess, and improve the
internal control system to ensure efficiency and
effectiveness which are consistent with the ever-
changing environment.

CATC’s Risk Management Policy for the
Fiscal Year 2020

The policy aims to ensure that CATC can
implement risk management principles according
to international standards as a key managerial tool
to achieve the objectives and scope of duties and
responsibilities of CATC and create added value and
sustainability for the ultimate benefits of stakeholders
and in line with the principles and guidelines of good
corporate governance for state enterprises.

This risk management policy is used as
a governance framework of CATC Board of Directors
for decision making and performance of CATC
executives and employees at all levels. It is also
developed based on consistency with the corporate
plan, plans/projects, action plans as well as laws,
rules, regulations, and standards relating to CATC'’s

operation.
Practice Guidelines

1. CATC shall operate according to the mission
under the risk appetite to attain the organizational
objectives, whereas risk management is determined
as part of strategic planning, educational
management, arrangement of both ground and flight
training courses, project management, and decision
making prior to investments in any projects.

2. CATC shall put in place the integrated
enterprise-wide and standardized risk management
system that can manage risks in a systematic,
continuous, and efficient manner and in line with
the internal control system, the safety management
system, and the quality management system
throughout the organization.

3. CATC shall determine risk management as
part of good corporate governance to bring about
the value creation to the organization and show
responsibilities to the stakeholders.
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4. CATC shall determine a risk management

culture as one of the responsibilities of all executives
and employees to be aware of the operating risks
in their own units and the organization to ensure the
organization’s risk tolerance.

5. CATC shall regularly apply the appropriate
digital management technology system to the
risk management process to ensure rapidity and
accuracy in data processing, monitoring report, and
data communication.

Key Risks in Business Operation
1. Strategic Risk

- Risk from the increasing number of
competitors

- Risk from the delay of the Aeronautical
and Aerospace Training Center Establishment Project

2. Operational Risk
- Risk from flight training operation
3. Financial Risk

- Risk from the financial results below the
target

- Risk from the ability to manage investment
plans below the specified plans

4. Compliance Risk

- Risk from the inability to maintain the full
member status of the TRAINAIR PLUS Project

- Risk from the disqualification for the
certification of establishment of EASA Part-147
Training Organization
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Annual Performance Report of the CATC Audit Committee

for Fiscal Year 2020 (October 2019 - September 2020)
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The Civil Aviation Training Center (CATC) Board
of Directors resolved to appoint the Audit Committee
at the meeting No0.1/2021 on 25 January 2021
and pursuant to the CATC Order No. 49/2021 Re:
Appointment of the CATC Audit Committee dated
19 February 2021. The term of office shall be in
accordance with the Regulation of the Ministry
of Finance on the Audit Committee and Internal
Audit Unit of State Enterprises B.E.2555 (2012).

The Audit Committee members are as follows:

1. Air Chief Marshal Saritpong Chairman
Wattanavrangkul

2. Dr. Noppadol Wanichworanant Member

3. Mrs. Nutteewan Siemangern Member

4. Miss Natjeera Pongburut Secretary

The scope of duties and responsibilities of
the CATC Audit Committee shall be in accordance
with the Regulation of the Ministry of Finance on the
Audit Committee and Internal Audit Unit of State
Enterprises B.E.2555 (2012). In fiscal year 2020,
the Audit Committee held 4 meetings. Details can be

summarized as follows:
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1. Corporate Plan Review

The action plan for fiscal year 2020 under the
10-year (2015 - 2024) structural adjustment plan
to increase efficiency of CATC’s operation and the
CATC corporate plan were approved by the CATC
Board of Directors at the meeting No.11/2019 on
Tuesday, 26 November 2019.

For the CATC corporate plan (2021 - 2025),
the Office of Policy and Planning, serving as the
member and secretary of the Committee for the
Integration of Workshop on Revision of Vision and
Preparation of Action Plan/Project according to the
CATC Corporate Plan, made a summary of progress
report and submitted it to the CATC Audit Committee
for acknowledgement at the meeting No. 1/2021
held on Tuesday, 23 March 2021. The CATC
corporate plan (2021 - 2025) will be proposed to the
CATC Board of Directors for approval by May 2021.

2. Risk Management Plan Review

The risk management plan for fiscal year 2020
was approved by the CATC Risk Management
Subcommittee at the meeting No. 1/2020 on 9 July
2020.

For the preparation of CATC risk management
plan for fiscal year 2021, the Office of Policy and
Planning, serving as the member and secretary of the
Risk Management Committee, made a summary of
progress report and submitted it to the CATC Audit
Committee for acknowledgement at the meeting
No. 1/2021 held on Tuesday, 23 March 2021. The CATC
risk management plan for fiscal year 2021 will be
proposed to the Risk Management Subcommittee for

approval by May 2021.
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3. Financial Report Review

The financial statements for the year 2019
were reviewed by considering the analysis and
comparison and inquiring from related executives
and considering from the notes to financial statements
of the Accounting Department. Later, the Office of
the Auditor General of Thailand (OAG) certified the
financial statements for the year 2019 on 25 March
2020. Therefore, the financial statements were reliable
as they had applied the accounting principles in
materiality according to the Generally Accepted

Accounting Principles.

The financial statements for the year 2020 were
already certified by the Office of the Auditor General
of Thailand (OAG) on 25 February 2021.

4. Internal Control System and Internal
Audit Review

4.1 The CATC Audit Committee monitored
the preparation of internal control system and
internal control evaluation as determined by OAG.
CATC must submit a certificate of internal control
evaluation (Form Por Khor. 1) to OAG, Ministry of
Transport and CATC Audit Committee within ninety
days after the end of fiscal year whereby the Office

of Policy and Planning proceeded as indicated.

4.2 The CATC Audit Committee approved and
recommended additional practice guidelines apart

from quarterly audit reports as proposed.

4.3 The CATC Audit Committee considered
the 2021 annual audit, reviewed the 5-year strategic
audit plan (2021 - 2025), the charter of CATC Audit
Committee for the year 2020, the charter of the Internal
Audit Office for the year 2019 and the audit manual for
the year 2020, and considered self-assessments of
Audit Committee and Internal Audit Office for the year
2020, annual budget for the year 2022 of the Internal
Audit Office and other matters as specified by the State
Enterprise Policy Office.
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CIVIL AVIATION TRAINING CENTER, THAILAND

5. Review on Compliance with Laws, Rules
and Regulations

5.1 The CATC Audit Committee acknowledged
some of non-compliance with laws, rules and
regulations that did not cause any damage and
provided suggestions on stricter actions and
adjustment of some outdated regulations for further

practices.

5.2 The CATC Audit Committee acknowledged

progress and legal compliance of relevant lawsuits.
6. Review on Conflict of Interests

CATC imposed the CATC Regulation Re: Conflict
of Interest Relating to the Criteria for Acceptance of
Property or Other Benefits of Officials B.E.2557 (2014),
announced on 14 January 2014 and circulated to the
employees for acknowledgement and compliance

since 16 January 2014.

For fiscal year 2020, the Committee for CATC
Rules and Regulations made amendments to the
CATC Regulation Re: Conflict of Interest Relating
to the Criteria for Acceptance of Property or Other
Benefits of Officials to ensure that practices for
managing conflicts between personal and public
interests were transparent and in compliance with

the Organic Act on Counter Corruption.
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The CATC President signed to enforce the CATC
Regulation Re: Conflicts between Personal and
Public Interests Relating to Acceptance of Property
or Other Benefits of Officials B.E.2563 (2020),
announced on 7 October 2020. The Legal Department,
serving as a Compliance Unit, circulated it to the
employees for acknowledgement and compliance on
27 October 2020.

7. Other Reviews

The CATC Audit Committee ordered and urged
the Internal Audit Office to conduct audits on matters
that were likely to affect CATC’s reputation and cause
damage and also report the progress immediately
for CATC President’'s acknowledgement and further

actions.

Viadd

(Saritpong Wattanavrangkul)
Chairman of the Audit Committee
Civil Aviation Training Center

Air Chief Marshal
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To: The Board of Directors of Civil Aviation
Training Center
Opinion
The Office of the Auditor General of Thailand
has audited the financial statements of Civil Aviation
Training Center (Agency) comprising the financial
position report as at 30 September 2020, the
statements of earnings and expenses, the statements
of changes in equity and the statements of cash flow
for the year then ended on the same day and notes
to the financial statements including a summary of
significant accounting policies.

In the Office of the Auditor General of
Thailand’s opinion, the above mentioned financial
statements present the financial position of Civil
Aviation Training Center as at 30 September 2020,
financial performance and cash flows for the year
then ended on the same date accurately as essential
appropriateness in accordance with Thai Financial
Reporting Standards (TFRSs).

Basis for Opinion

The Office of the Auditor General of Thailand
conducted the audit in accordance with Thai Financial
Reporting Standards on Auditing. The Office of the
Auditor General of Thailand’s responsibilities under
those standards is further described in the Auditor’s
Responsibilities for the Audit of the financial statements
section of the Office of the Auditor General of Thailand’s
report. The Office of the Auditor General of Thailand
is independent of the Agency in accordance with the
Standard Rules of the State Audit Standards prescribed
by the State Audit Commission and the Requirements
for Code of Ethics for Professional Accountants
prescribed by the Federation of Accounting
Professions under the Royal Patronage of his Majesty
the King that are relevant to the Office of the Auditor
General of Thailand’s audit of the financial statements
and has fulfilled other ethical responsibilities in
accordance with these rules and requirements. The
Office of the Auditor General of Thailand believes
that the audit evidence obtained is sufficient and
appropriate to provide a basis for the Office of the
Auditor General of Thailand’s opinion.
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Highlighted Information and Event

The Office of the Auditor General of Thailand
would like to draw attention to Notes to Financial
Statements; No. 4.22 Outbreak of coronavirus disease
2019 (COVID-19), which describes the pandemic
situations in many countries including Thailand.
The governments of various countries have released
measures to prevent the spread of the disease,
which directly affect the aviation industry. As the
specialized aviation training institution, Civil Aviation
Training Center was affected as well. This resulted in
a significant decrease in CATC’s income.

The Office of the Auditor General of Thailand does
not express a conditional opinion on this matter.

Other Information

The management is responsible for the other
information. The other information comprises the
information included in the annual report, but excluded
the financial statements and the auditor’s report
thereon. The management shall prepare to the annual
report to the Office of the Auditor General of Thailand
after the date of this auditor’s report.

The Office of the Auditor General of Thailand’s
opinion on the financial statements covers none of other
information, without the Office of the Auditor General
of Thailand’s assurance on other information.

The Office of the Auditor General of Thailand’s
responsibilities related to the audit of financial
statements are to read and consider other information
whether the other information is materially
inconsistence with the financial statements or
the Office of the Auditor General of Thailand’s
knowledge obtained in the audit, or otherwise
appears to be materially misstated.

When the Office of the Auditor General of Thailand
reads the annual report, if the Office of the Auditor
General of Thailand concludes that there is a material
misstatement therein, the Office of the Auditor General
of Thailand is required to communicate the said matter
to those in charge with governance.

Responsibilities of the Management and Those
in Charge with Governance for the Financial
Statements

The management is responsible for the fair
preparation and presentation of these financial
statements in accordance with Thai Financial Reporting
Standards and for such internal control as management
determines is necessary to ensure the preparation of
these financial statements that are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, the
management is responsible for assessing the ability
to continue as a going concern, disclosing, as
applicable, the matters related to going concern and
using the going concern basis of accounting unless
the management either intends to liquidate or to cease
operations, or has no realistic alternative but to do so.

Those in charge with the governance are
responsible for overseeing the Agency’s financial
reporting processes.

Auditor’s Responsibility for the Financial
Statements

The Office of the Auditor General of Thailand’s
objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error and to propose an auditor’s report that includes
the Office of the Auditor General of Thailand’s opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with Thai Standards on Auditing will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate,
they could reasonably be expected to influence the
economic decisions of the financial statements’ users
taken on use of these financial statements.

As part of the Office of the Auditor General of
Thailand’s audit in accordance with the Rules of Thai
Standards relating to State Auditing and Thai Auditing
Standards, the Office of the Auditor General of
Thailand exercises professional judgment and
maintain professional skepticism throughout the audit,
including:

* ldentifies and assesses the risks of material
misstatement of the financial statements, whether
due to fraud or error, designs and performs audit
procedures responsive to those risks and obtains
audit evidence that is sufficient and appropriate to
provide a basis for the Office of the Auditor General of
Thailand’s opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than the one
resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtains an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.
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+ Concludes on the appropriateness of the
management’s use of the going concern basis of
accounting and, based on the audit evidence obtained,
whether a material uncertainty related to the event or
situation that may cause a significant doubt on the
Agency’s ability to continue as going concern, exists.

+ Ifthe Office of the Auditor General of Thailand
concludes that the material uncertainty exists, the
Office of the Auditor General of Thailand must state
in its auditor’'s report by remarking the disclosure
of information in the related financial statements, or
if such disclosure of information is inadequate, the
opinion of the Office of the Auditor General of Thailand
shall be changed. The Office of the Auditor General
of Thailand’s conclusions are based on the audit
evidence obtained by the Office of the Auditor General
of Thailand. However, the future events or situations
may cause the Agency’s requirement to cease to
continue as the going concern.

« Evaluates the overall presentation, structure
and content of the financial statements, including the
disclosures whether the financial statements present
the underlying transactions and events in a manner
that achieves fair presentation.

The Office of the Auditor General of Thailand has
communicated with those in charge with governance
regarding the significant matters, including the audit
scope and period as planned, significant issues found
from the audit including significant faults in internal
control system if detected by the Office of the Auditor
General of Thailand during the Office of the Auditor
General of Thailand’s audit.

o} Va

(Ms. Bunloon Sirisinghasangchai)
Director of Financial and Procurement
Audit Office No.11

A

(Mr. Boonchai Chumsaenghiran)
State Internal Auditor, Professional Level

The Office of the Auditor General of Thailand
25 February 2021
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Civil Aviation Training Center, Balance sheet as at 30 September 2020

AuUNsne / Assets
auw'g"wéuquﬁﬂu / Current assets
RuanlazsenisiiauwinRugn / Cash in bank
Ruaeudansia / Short-term investment
X4 ,
ANuUAYN / Account receivable-net
VanAaLvias / Inventories
a o & = dll
AUNTNENHUIEUAYU / Other current assets
ar o =
'a"mauwﬁ‘WquuL'mu / Total current assets
auw}’wﬂﬁmguﬁﬂu / Non-current assets
mmnmmﬁﬂm‘mﬁf/ Buildings and equipment-net
Auninelazudnanaadny / Construction in progress asset
Aunsneladdsiamu / Intangible assets

i‘quauw%’wé‘lﬂmguﬁﬂu | Total non-current assets

s9NRUNSNE / Total assets

wnnewelsznausun1sRududauniiaeseunis{ul
The accompanying notes are an integral part of the financial statements

4.1

4.2

4.3

4.4

4.5

4.6

4.7

4.8

1AL U / Unit : Baht

HUNBINR 30 fug18u 2563 30 lus18u 2562
Note 30 September 2020 30 September 2019

75,032,310.48

731,215,470.82

26,330,954.98

60,476,725.69

90,769,241.87

64,766,060.75

946,785,448.19

23,596,729.05

51,012,663.62

157,055,975.92

983,824,703.84

1,243,216,877.53

377,220,116.48

1,199,422,366.60

10,761,393.54

389,947,454.45

581,086,794.75

9,426,959.63

1,5687,403,876.62

980,461,208.83

2,571,228,580.46

2,223,678,086.36
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Civil Aviation Training Center, Balance sheet (continue) as at 30 September 2020

UL U / Unit : Baht

HUNBINR 30 fug1vu 2563 30 fug18u 2562
Note 30 September 2020 30 September 2019

NUAULAZAIULBINU/ Liabilities and equity
& a
WlRUUYWLIEY / Current liabilities

WuHN1361 / Accounts receivable

20,434,373.51 9,452,156.86

Alda8An9ane / Accounts payable 49 15,714,087.89 18,749,528.23

el FueiumuAetings / Accrued public revenue 410 1,631,892.82 4,947,508.89

71e/l43an195U5 / Deferred recognized revenue 4.1 27,276,988.93 31,394,245.14

WiAWMYWIRLUAU / Other current liabilities 412 31,317,777.62 32,573,809.67

iquﬂﬁauﬁguﬁﬂu / Total current liabilities 96,375,120.77 97,117,248.79
Mﬁ’auvl.sim,‘luﬁﬂu / Non-current liabilities

Ruganyuaniguiasanisivg / 413 1,160,461,510.81 827,939,767.57

Deferred recognized government grants

szanainnavildud iunadselaminiineu / 4.14 86,130,500.14 83,356,201.41

Provision for liabilities employee benefit

wilAulainyuidaudu / Other non-current liabilities 4.15 8,221,500.00 -

gauniiaulainaui3es / Total non-current liabilities 1,254,813,510.95 911,295,968.98

sanuiiAY / Total liabilities 1,351,188,631.72  1,008,413,217.77
d7U1899U / Capital

71 / Funding 416

NuaINNsfuleuAunine / Capital from assets transfer
NUUszIAN / Initial capital
NUFLAINIFLIa / Government funding
394U / Total funding
Als (T1aY)1) 4@ / Accumulated profit (loss)

F9NEIURIYU / Total capital

efsuﬁﬁauuaquuﬁl'ﬂwlu / Total liabilities and equity

] ¥
wnnewlsznaueun1sRududauniiarewunisiug

307,442,740.51
150,000,000.00
672,048,062.56

307,442,740.51
150,000,000.00
672,048,062.56

1,129,490,803.07
90,549,145.67

1,129,490,8083.07
85,774,065.52

1,220,039,948.74

1,215,264,868.59

2,571,228,580.46

2,223,678,086.36

The accompanying notes are an integral part of the financial statements
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(Miss Pukkanut Makchouy)

Vice President of Administrative Affairs
Acting CATC President

T
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Wo1uognN1SAUNNISNUNISAAY

(Mr. Sittipun Suachamsil)
Director of Finance Bureau
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Civil Aviation Training Center,
Statement of comprehensive income as at 30 September 2020

s18l@ / Income

41198 U / Unit : Baht

KU1EINA 2563 2562
Note 2020 2019

s18/lAanN19A1L81N1 / Income from operations 417 255,140,003.22 356,248,828.73

eliRuganLuaInigLIa / 418 230,176,486.68 272,156,615.32

Income from government grants

s1¢/l@au / Other income 13,460,274.41 16,920,823.76
gaus1¢lR / Total income 498,776,764.31 645,326,267.81
A lane / Expense

Alda8aINN9AHINY / Operating expenses 4.19 490,416,956.31 608,924,943.52

Anldan28u / Other expenses 200,343.92 3,225,917.51

g9uATlgan8 / Total expense
mlsdmsuil / Income
fAnls (@A) Winaiadu / Other income (loss)

sansazligndndssnmludlfluinlavizeananuluniemas /
Lists which were not newly categorized in the profit section
or profit-loss section later

Ha11ANUAINNITTnyanf luresnatsslaginiinaau

Ao o , .

Anvuald / Profit-losses, according to the measurement

of new values of determined staff's benefits
s (nanu) finia5aaud il / Other income (loss)

mlsitinasasand1usuil / Net income

490,617,300.23

612,150,861.03

8,159,464.08

33,175,406.78

(8,437,862.35)

(8,437,862.35)

8,159,464.08

24,737,544.43

wrngwnlsznatunisRuiudsunilerewunisRuil
The accompanying notes are an integral part of the financial statements
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(Mr. Sittipun Suachamsil)
Director of Finance Bureau
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(Miss Pukkanut Makchouy)

Vice President of Administrative Affairs
Acting CATC President
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an10unistuwaiSou Juns:naiuan dnsSulauandun 30 Aug1su 2563
Civil Aviation Training Genter, Statement of cash flow as at 30 September 2020

4119 U/ Unit : Baht

NFEUARUAAANNNANTTNALHLUIIU / Cash flow from operating activities
Anlsduiutl / Net Profit

senTsUsunsznuinladuiutliflutuandy (818) anfanssNAHLeN ;

Adjustments to net profit by received (paid) cash from operating activities :

(NALIILNTY) Mﬁmﬁﬂ%'ggﬁy / (Reversal) doubtful accounts
ANABNINALAZ AT AR LNe / Depreciation

2IANUINNI3MUNENAR / Loss on disposal of a parcel

AN (Al9) angmILaniag / Loss (profit) foreign exchange
§U§§1&V]§Wfﬁl§uﬁ@mLﬂumﬂﬁ/ Recognition of assets donated income

v yva o [ ¥
FufRuganyuainiguiasanisiufidusals /
Deferred recognized government grants

TauRunindiduanldane / Asset transfer to expense

e (11l9) annisarmineduningnnng /
Loss (profit) from disposal of fixed assets

Uszannunsnildudrvnsunalselominginan /
Provision for liabilities employee benefit

sell@maniils / Interest income

mlsanmsaiunumumsidagunladlufunsnsduasuil@umiiuvey /
Net profit before changes in operating assets and liabilities

Wi lsznauun1sRududauniiareswunis{ul
The accompanying notes are an integral part of the financial statements

8,159,464.08

(42,801.06)
86,437,404.26
42,732.49
(10,412.48)
(283,500.00)

(79,540,786.68)

2,442,500.00

(110,467.78)

2,774,298.73

(8,632,375.76)

33,175,406.78

456,610.15
91,614,725.44
800,652.82
3,209.92
(783,160.00)

(78,657,516.62)

66,405.65

20,825,505.72

(10,889,439.04)

11,236,055.80

56,702,400.82
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Civil Aviation Training Center,

Statement of cash flow (continue) as at 30 September 2020

d o A’ o a
madagundasludunsnduazuidfumiuay /
Operating assets and liabilities

msidagundaslufunswedaiiuay (WNAL) ana /
Operating assets (increase) decrease

@uﬂuﬁﬁu / Account receivable

a

@@mmfgﬂ / Inventories
= [ = =
AUNTNEINHULIEIUAY / Other current assets

| I =
matdasunlasluniAUA BB UNNTR (RRRY) /
Operating assets increase (decrease)

v d” v .
KANYUNITAN / Accounts receivable
Alda8An9ane / Accrued expenses

91¢/l#9an19305 / Deferred recognized revenue

=

PRUNNUAEIUAY / Other current liabilities

9

anguaLlselariiniine / Payment for employee benefit

UL U / Unit : Baht

(2,691,424.87)
(9,506,794.56)

(26,897,500.27)

10,982,216.65

3,332,119.63
(4,117,256.21)
(1,256,032.05)

(6,367,559.97)

(7,716,590.22)
(1,644,938.60)

8,186,285.88

(4,256,091.97)
4,230,731.32
9,887,599.75

10,667,985.94

(4,850,700.00)

Ruangnataniain (ldlflu) fanssuaniiuanu /
Net cash flow used in operating activities

(25,286,175.85)

71,206,682.92

R lsznaueun1sRududauniiarewunisiug
The accompanying notes are an integral part of the financial statements
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an10un1stuwaiSou yuns:nanudn (£o) ei'm's'uﬂﬁuqﬂ:'iuﬁ' 30 NuUy1gU 2563
Civil Aviation Training Center,
Statement of cash flow (continue) as at 30 September 2020

U8 U / Unit ; Baht

n‘ithﬂﬁuﬂﬂmnﬁﬂn‘iiumvgu / Cash flow from investment activities
L‘Eumnu%mm@mm (Lﬁu%u) / Temporary investment decrease (increase)
GuananeTeduningning / Cash payment for fixed assets
RudnsneTedunswedssMItansioai /
Cash paid for purchases of assets during construction

FuRugaryuaniguaiveteduningning /
Government grants for purchasing fixed assets

Rugnanededuninglalifamnu / Cash payment for intangible fixed assets

Rugn3uainn1sannnedunineganag /
Cash collected from disposal or fixed assets

Ruaniuannaanids / Cash collected from interest

215,569,977.37
(31,589,021.99)
(565,147,279.89)

412,062,529.92

459,741.91

10,886,065.78

39,854,728.17
(25,239,707.06)
(334,431,256.57)

298,420,456.54

(1,775,700.93)
28,841.12

11,113,259.64

Nuangnalannain (i) fanssuaau /
Net cash used for investment activities

42,242,013.10

(12,029,379.09)

NTZUARUAAINNNANTIHIAUILIU / Cash flow from financing activities

ndaRumelFueun / Pay public revenue

(6,700,000.00)

(24,362,130.55)

Nuangnataniain (LEluly) fanssudnmidu /
Net cash used for financing activities

(6,700,000.00)

(24,362,130.55)

RUAALAZIIEMSNLLLYNRUAALNNTY (AARY) gNE /
Net cash and cash equivalents increase (decrease)

10,255,837.25

34,815,173.28

RuanLazsIEMsRaUINRUannWTl /
Cash and cash equivalents at the beginning

uansenuananuanilasululuanuazsansifauwin Suan /
Effects of changes in foreign exchange rates on cash and cash equivalents

RudaLazsamaiauiniuanlansil /
Cash and cash equivalents at the end

64,766,060.75 29,954,097.39
10,412.48 (3,209.92)
75,032,310.48 64,766,060.75

wnnegsznateun1sdududauniiaresunisiul
The accompanying notes are an integral part of the financial statements
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(Miss Pukkanut Makchouy)

Vice President of Administrative Affairs
Acting CATC President
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(Mr. Sittipun Suachamsil)
Director of Finance Bureau
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Civil Aviation Training Center,
Notes to Financial Statements for the Year Ended 30 September 2020

HUBINR GBI
\[o) () Topic

1 %’@uﬂ@ﬁmﬂ / General information
2 WNIUINNTAANINLNNTRY / Basis of interim financial statements preparation
3 mqﬂuiﬂmﬂmiﬂ/m%ﬁﬁ’lﬁm / Summary of significant accounting policies
4.1 RudnuazsanisieuwinR@ugan / Cash and cash equivalents
4.2 ﬁumnwffmm / Short-term investment
4.3 Qﬂwﬁﬁlu / Other receivables
4.4 W@Qmmaﬂ / Remaining inventories
4.5 Aunineauieuai / Other current assets
4.6 ﬂ’lmiLLm’ﬂqﬂﬂ?ﬂI/ Premises and equipment-net
4.7 duningdszndnaneaasng / Construction in progress asset
4.8 Aunindldfsamu / Intangible assets
4.9 AnldanaAn9ane / Accrued expenses
4.10 sel AL auRRANNTINgS / Accrued public revenue
4.11 s1e/lfisann95u§ / Pending revenue
4.12 Mﬁﬁuﬁﬁguﬁﬂuﬁﬁ / Other current liabilities
4.13 RuganyuaIniguasensiui / Deferred government grants
414 Uszanaunnsviaudusunatsslaminenan / Employee benefits obligation
415 uﬁau’lwuuﬁﬁuﬁ'u / Other non-current liabilities
4.16 71/ Capital
417 s¢/lFaNnN17AEUaN / Income from operation
4.18 718 lARugALNAINTTLIa / Income from the government
4.19 AN l[aN8aINNIALIENITN / Operation expense
4.20 N19amlsennaen1sIug / Reclassification
4.21 Funinenenaifini / Contingent asset
4.22 nsunsszinnaedlsaintelasalalsun 2019 (COVID-19) /

Outbreak of coronavirus disease 2019 (COVID-19)
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Civil Aviation Training Center,
Notes to Financial Statements
for the Year Ended 30 September 2020

1. General information

The Civil Aviation Training Center (CATC) is state enterprise founded by Royal Decree in 1992. The center
aims at creating and developing qualified aviation personnel and is responsible for operations regarding
aviation services, aircraft services and other aviation-related activities. CATC is located at 1032/355
Phahonyothin Road, Lat Yao, Chatuchak, Bangkok and Pilot Training Center is situated at Bo Fai Airfield,
Hua Hin, Prachub Khiri Khan and 2™ Flight Training Center, Muang District, Khon Kaen.

2. Basis of interim financial statements preparation

2.1 Civil Aviation Training Center (CATC) prepare accounting and financial reports in accordance with
generally accepted accounting principles pursuant to Section 68 of the State Fiscal and Financial Disciplines
Act, B.E.2561 (2018).

2.2 The financial statements have been prepared in accordance with the financial reporting standards set
out in the Accounting Act B.E.2543 (2000), which refer to the financial reporting standards prescribed under
the Accounting Profession Act B.E.2547 (2004), including the accounting practices issued by the Federation of
Accounting Professions.

2.3 The financial statements have been prepared on a historical cost basis unless otherwise disclosed
in the accounting policy.

2.4 The financial reporting standards enter into force in the current year.

During the year, CATC adopted revised and new financial reporting standards, including accounting
practices issued by the Federation of Accounting Professions, which are valid for accounting periods that
started on or after 1 January 2019. The said financial reporting standards had been revised or made to be in line
with international financial reporting standards in terms of words, vocabularies, interpretations and accounting
practices provided to standard users. The adoption of these financial reporting standards does not have any
material impact on CATC'’s financial statements.

2.5 The financial reporting standards which were published in the Government Gazette but have not yet
been in effect.

2.5.1 The financial reporting standards that would be effective for financial statements with accounting
periods beginning on or after 1 January 2020.

TAS No.1 Presentation of financial statements
TAS No.2 Inventories
TAS No.7 Statement of cash flows
TAS No.8 Accounting policies,
changes in accounting estimates and errors
TAS No.10 Events after the reporting period
TAS No.12 Income taxes
TAS No.16 Property, plant and equipment

TAS No.19 Employee benefits
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The financial reporting standards that would be effective for financial statements with accounting

periods beginning on or after 1 January 2020 (continued).

TAS No.20

TAS No.21
TAS No.23
TAS No.24
TAS No.27
TAS No.28
TAS No.29
TAS No.32
TAS No0.33
TAS No.34
TAS No.36
TAS No.37
TAS No0.38
TAS No.40
TAS No.41
TFRS No.1
TFRS No.2
TFRS No.3
TFRS No.4
TFRS No.5

TFRS No.6
TFRS No.7
TFRS No.8
TFRS No.9
TFRS No.10
TFRS No.11
TFRS No.12
TFRS No.13
TFRS No.14
TFRS No.15
TFRS No.16

Accounting for government grants and disclosure of
government assistance

The effects of changes in foreign exchange rate
Borrowing costs

Related party disclosures

Separate financial statements

Investments in associates and joint ventures
Financial reporting in hyperinflationary economies
Financial instruments: presentation

Earnings per share

Interim financial reporting

Impairment of assets

Provisions, contingent liabilities and contingent assets
Intangible assets

Investment property

Agriculture

First-time adoption of financial reporting standards
Share-based payments

Business combinations

Insurance contracts

Non-current assets held for sale and
discontinued operations

Exploration and evaluation of mineral resources
Financial instruments: disclosures

Operating segments

Financial instruments

Consolidated financial statements

Joint arrangements

Disclosure of interests in other entities

Fair value measurement

Regulatory deferral accounts

Revenue from contracts with customers

Leases

139



140

s1gvruUs:910 2563 ANNUAL REPORT 2020
ani0unasduwailSou CIVIL AVIATION TRAINING CENTER, THAILAND

'
a

mmmumiiwmumqmmummN@mm‘uhmmmunﬂﬂ,\mwm@m”ﬂ L3N nydﬁl,i‘ﬂiuﬂi"ﬂﬂ@ﬂ
'J‘LW] 1 UNTAN 2563 ( f)

- v o o 4 2 oo e Y
NNIAANNNIATIUNNTIEYT atfuh 7 7 nesENsuldanaRuglatlunaiauen
= o o e Al ~ , & o aNay = o
NNIAANNIATFIUNNIEYT At 10 (789 ANTIEMARANTTUNA - nsan AN ENT89
ALILBNIZLANZAIALNANTTNAHUINU
= o = o dl A a P P =
NNIAANNNIATFIUNNTIEYT AL 25 399 MBRULS - At AEDUATNNANE
NP BN TaN ARGV AN
= o o o 4 - 9 y -
NNTAANNNIATIUNNTIYT AL 29 799 MalaikedeyarelnNaIdNLNIULENNg
= o o o oa A a 2 (A o Y @ -
NNIAANNNIATFIUNNITEYT atfuh 32 509 Auninellaifising - siunuiulae

ﬂ’]ﬁ‘aﬂfJ’]JJN’]ﬁ]i‘ﬁ’]uﬂ’]i‘ﬁ‘ﬁﬂﬂ’]uﬂ’]\m’]i‘ﬁu ’il‘LoI/‘Llﬁ 1 G“ﬂ\'i miLﬂ@ﬂuLLﬂmiuuu@uwanumnmﬁfan@um?mm”
LLamuauwmﬂwmmmmmm

=

NSAAINNIATIIUNGTIENUNNNITRY afufi 2 (ee fusesauninlufanissunaniuazirsesiefififnmmi
ARNEARITY

N1SAAINNINTIIUNTINEINUNNNITRY alufi 5 e Zw%lum’m"té’ﬁmmnmnum%ﬂn@ummim:
warnIsUfutlpaninuandes

N1SAANNINTIIUNTINEUNNNNIRY AN 6 Fas wilduiinaTuannisiidiusnlunatafiianizianzas -
LA LAAR RURaLATaq b LN LL@z@ﬂmm’ELﬁﬂm@ﬁﬂm’

N1SAAINNIATIIUNTINENUNNITRY afufi 7 Fas nsdiulyedeundanelsiunnsgrunistingd atfufi 29
Fas mimmmmqmmﬂummwmeﬂwmmﬁmmm

NSAAINNIATIIUNETIEINUNNNITRY auf 10 Fo9 MesEauensRusEienIaLazNsfesAn

N1IAAIINNIATFIUNITIENIUNNNITRY aufl 12 Fos dennasdiunnuninag

NSAAINNINTIIUNTINEINUNNNITRY atfuf 14 (ag ﬂmﬁmMumwmmuimamimaﬂ@v‘ﬂmmﬂmmumLqu‘wu
mumqu,@vﬂg@uwuﬁmmmmmammu dmiunmsgu
n91TyTatiun 19 Fas wallsclamizaaniinau

NSAAYINNIATIIUNGTIENUNNNITRY 2t 16 30 miﬂmﬂummmenmwumvguzgwﬁ
TundaeusingLsemne

NSAAINNINTIIUNSTNENUNNNITRY atfufl 17 Gas nsanadunindilildtuanliidraes
NSAAINNINTIIUNNGINEUNNNITRY atfuf 19 Gas nstrseuii@unianisludaansansyu
N1IAAIINNIATIIUNITIENIUNNNNTRU 211U 20 (ae siununiatlaniAulugeinisnandmiumilestianu
NSAAINNIMTIIUNTINEUNNNITRY atfuf 21 Fas Ruiidely
N1SAAINNINTIIUNNGTNEUNNNITRY atfufl 22 Gas MensiiduRuassalszmanazfanenunny
FUMIDANLANUTIN

= a o = A " ai o as ANa Yy

N1SAAINNINTIIUNSTNEUNNNITRY atfuf 23 Fas AN ldutueuieaiuasn1mnan B Ruls

an1ATANTTYT LAUszn A lduNmI§IUN199189UNNAN FRUKATNNTAAYINNIATI NI B UN NN s RuaiL n
wazariuliudealu mmmm@mmuhmmu\mmiL\mwm@uummmumwLiuiumwmquw 14N3AN 2563 NMTTIN
msmmmmmmumnmﬂmumiﬂmﬂNmmm’lmmum@l‘wum@mmnwmmummimummmmmwmmm”mw
szine Immmu‘lﬁmLﬂumifaﬁmﬂ‘lmmmummnwmﬂ{]ummqmiummLmvmﬂuLLuqﬂgummwmmﬂuﬁ’lﬂ]mmmu

Yo A

Nl mmﬁmm?mmﬁumqmmu@uﬂwmm”l,ﬂmnumﬂﬂ@ﬂuLLﬂmmﬂmimﬂmmmmmmﬂmmu



The financial reporting standards that would be effective for financial statements with accounting
periods beginning on or after 1 January 2020 (continued).

TSIC No.7 Introduction of the Euro

TSIC No.10 Government assistance-no specific relation to
operating activities

TSIC No.25 Income taxes-Changes in the tax status of an
entity or its shareholders

TSIC No.29 Service concession arrangements: disclosures

TSIC No.32 Intangible assets-web site costs

TFRIC No.1 Changes in existing decommissioning,
restoration and similar liabilities

TFRIC No.2 Members’ shares in co-operative entities and
similar instruments

TFRIC No.5 Rights to interests arising from decommissioning,
restoration and environmental rehabilitation funds

TFRIC No.6 Liabilities arising from participating in a specific
market - waste electrical and electronic equipment

TFRIC No.7 Applying the restatement approach under TAS 29
financial reporting in hyperinflationary economies

TFRIC No.10 Interim financial reporting and impairment

TFRIC No.12 Service concession arrangements

TFRIC No.14 TAS 19 - The limit on a defined benefit asset,
minimum funding requirements and their interaction

TFRIC No.16 Hedges of a net investment in a foreign operation

TFRIC No.17 Distributions of non-cash assets to owners

TFRIC No.19 Extinguishing financial liabilities with equity instruments

TFRIC No.21 Levies

TFRIC No.22 Foreign currency transactions and
advance consideration

TFRIC No.23 Uncertainty over income tax treatments

The Federation of Accounting Professions has notified the adoption of new and revised financial reporting

standards and interpretations, all of which would be effective for financial statements with accounting periods
beginning on or after 1 January 2020. The said financial reporting standards had been revised or prepared to
ensure that their contents were comparable to international financial reporting standards. Most of them provide
standard users with clarification and provision of the accounting practices, except the following new financial

reporting standards since their key principles were changed as:
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Financial reporting standard - Group of Financial instruments

Thai Financial Reporting Standard - Group of Financial Instruments composes of 5 standards and

interpretations as follows:

TFRS 7 Financial instruments: disclosures

TFRS 9 Financial instruments

TAS 32 Financial instruments: presentation

TFRIC 16 Hedges of a net investment in a foreign operation
TFRIC 19 Extinguishing financial liabilities with equity instruments

The aforesaid standards prescribe the principles relating to classification and measurement of financial
instrument value with fair value or amortized cost by taking into account the type of financial instrument, nature of
cash flows pursuant to the contract and business model, the principle relating to impairment calculation method
of the financial instrument applying the concept of expected credit loss and the principle relating to the hedging
accounting, as well as presentation and disclosure of financial instruments. When these standards are effective,

the current effective standards relating to financial instruments will be cancelled.

The Management of the Civil Aviation Training Center (CATC) had assessed and viewed that these standards

would not have a material impact in the year they are adopted.

TFRS No.16 Leases

TFRS No. 16 is superseded TAS 17 regarding leases and related accounting standard interpretations. This
standard sets out principles of recognition, measurement, presentation and disclosure of leases and requires
a lessee to recognize assets and liabilities of all leases with a lease period of more than 12 months, unless an
underlying asset is low value. Accounting for a lessor has not been significantly altered from TAS 17, whereas a
lessor shall classify a lease as operating lease or capital lease by using the same principles as TAS 17. CATC
expected to adopt this financial reporting standard by recognizing cumulative effects of first-time adoption of
this financial reporting standard by adjusting accumulated earnings as of 1 October 2020, whereas the previous

year's financial statements would not be retroactively adjusted prior to comparison.

The Management of the Civil Aviation Training Center (CATC) expected that the adoption of such financial
reporting standard would have an impact on the statement of financial position as of 1 October 2020 with an
increase of assets of 5.72 million Baht, an increase of debt of 4.84 million Baht and an increase of accumulated

profit of 0.88 million Baht, approximately.

2.5.2 The financial reporting standards that would be effective for financial statements with accounting

periods beginning on or after 1 January 2021.

The Federation of Accounting Professions has notified the adoption of accounting standards,
financial reporting standards, interpretations of accounting standards and financial reporting standards, which
have already been publicized in the Government Gazette and will be effective for financial statements with an
accounting period beginning on or after 1 January 2021 onwards. The said financial reporting standards had
been revised or prepared to ensure that their contents were comparable to international financial reporting

standards. Most of them provide standard users with clarification and provision of the accounting practices.

The Management of the Civil Aviation Training Center (CATC) had assessed and viewed that

these standards would not have a material impact in the year they are adopted.
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2.6 The accounting estimate and using discretion

The estimation, assumption and using discretion have been evaluated continuously and it is placed on
a foundation of past success and other factors including future predictions.

CATC has estimate the accounting and used assumptions that relate to events in the future. The
estimate of the accounting result might not be as equal as the estimate of accounting and assumption of risk
that maybe a great factor in improving the rest of the balance of asset and debt in the next accounting period.

3. Summary of significant accounting policies
3.1 Income recognition

3.1.1 Income from tuition fees and dormitory rental fees during academic terms

3.1.2 Income from an aviation training service recognized when the actual training occurs

3.1.3 Income from any aircraft maintenance recognized when the task is complete

3.1.4 Interest gained recognized in proportion to time by taking the actual rate of the return of the
assets into consideration

3.2 Government grants

CATC abides by the Accounting Standards No.20 (revised 2018) regarding Government Grants.
Government Grants for operational expenditure will be recognized as revenue and those for hardware
procurement will be recorded as government grants waiting to be recognized in the balance sheet and to be
recognized as revenue in the statement of earnings and expenses throughout the period of time the asset is used.
Unless Government Grants for the purchase of aircraft engines that are returned at the end of the manufacturer.
Recognized as revenue in the income statement based on flight hours used.

3.3 Allowance provisioning and write-off bad debts

Allowance for doubtful accounts created by non-government and non-state enterprises accounts
receivable with over six months overdue is calculated in accordance with the regulations of the Ministry of
Finance on the matter of the accounting and finance of state enterprises 2005 as follows:

Period overdue Percentage of doubtful accounts (%)
Between 6 month to 1 year 50
More than 1 year 100

Bad debt may be written off from account receivable when demands for payment have been made
to the extent suitable to the case and yet the debt remain unsettled and the entity has been complied with the
provision in tax legislation; TAS 101, Doubtful Accounts and Bad Debts. According to the Regulation of Ministry
of Finance, Accounting and Financial Enterprises, B.E.2548 (2005), bad debts are recognized in the statement
of comprehensive income. It is deemed a part of the operating costs.

3.4 Inventories and supplies
Shown in cost price on a first in, first out basis
3.5 Premises and equipment

Premises and equipment transferred from the Department of Aviation (formerly known as the
Department of Commercial Aviation) are shown with their estimated prices according to the current values on
the date of transfer.

Premises and equipment bought before 16 August 1995, not over 10,000 Baht per unit and those
bought after 16 August 1995, not over 30,000 Baht per unit will be recognized as expenses for the year when
the purchase was made.

145



146

s1gvruUs:910 2563 ANNUAL REPORT 2020
ani0unasduwailSou CIVIL AVIATION TRAINING CENTER, THAILAND

3.6 Fi'nafau'a"m'\mﬂ'mquﬂmni
ANdaNIIAAUTALRDIEWAS AngIAYUIesRLUMINEINya A naNengns IR ulne sz e um e
wAazLlsziAn T BNANUIIAIL AR UN LA TURUNINET A115URUNSNERLANINAITUN 15 10ADY ALATUIDIANARNITIAN
lumeudalinuaignisldausesduningsiail

mmmmmﬂanmw 20 1
prsiInfuasiF eI AR N A 15 1
wizesdunazginaninisiu 5-30 1
ansnfuaziriedldtu 5-7 1
BN 5 1

(dl Yar a = v atl o o d’j a o rdl Yo 1
a1AsuazgnsnildiuleunnainnaunisiunaGantszuinegnisldenuivaedsil Auninegnlasuninou
T 2520 szt 2521 - 2530 warsrudnadl 2531 - 2535 dszunangnisldeuldludnafenas 20 feuay 50 uariasas
80 19991819 HIUIBIAUNTNERTU FINAAL

AufuiAsessudiATaeiung mimﬂumwmmﬂmﬁ‘ﬁmu NuARfuA AdaNsIAAARINga TNy
Mderuass
meuw,mvaﬂmmmmu dsznunisangnisldern 5 - 30 T aunfauznssunisanttuntsdunaizen

ﬂi\i‘l’] 10/2563 LN’ﬂ’J‘LH“LWl‘J“V] 26 BANAN 2563

a

3.7 Runswdliimanu

v A

andlunnsldreufiamastanfuafranissintinyd Negnisldisleand 5 T uazdnavinamuisidunss

]

3.8 NuAsIAN9UsLINg

de o @ - Yo o . o o e o
seansfifuiunssinalssma wlasiniuduuminelddnmuanias o duiifinsanis senisduninduas
d”a A | a ] A o : o ! @ a Y o = A 1
widundutuasshslsemeananae u Suguwmatiydaswlasintutuum Inglddnauaniaauisupsuislsemelng
dsznaldiiludnadneds oy dud inlsvzaanayuaindnsuanulasunifiaauiufiiuneliiseAnldarensdiuaulueme
nydiu
3.9 MsAaEAIRIRUNINE

=

- = o ' o Py ~ e o« @ ! = o oA e
ﬂqﬂq?LLﬂzﬂqﬂﬂﬁ\mLL@z@u'V]?Wﬁﬂﬂﬂmqmuiﬂﬂﬂqiwqq?mqﬁ\?WWLN@ﬂqﬁ‘ﬂﬂﬂﬂqﬁlﬂ\?@uW?WﬂLN@NL‘WWH’]?QA‘M?@

q
Y 1 o '

anunsnitiidnsAeNtTnFresdunindgandnyasninadiagldiumu sraauiydargniliuanlivinduyadnaig

draglfuannazivinasayuainnisseaaiuanldanslusunnlsaanuium

¥

3.10 Uszuraumsuilau

ALIN. @1yuumﬂiummmmumumaumi,,mﬂwuiuﬁ@@uumwungumwwmmﬂmafaumuaumummnmmmim
Tuedn mivmwummLﬂuiﬂimm@umaLLuwmmmmmmszwa‘wmﬂ?meqmma‘umavmwumvmmmﬂiymm
mmummmszaﬂwﬂm@mqmLﬂmm seaneRazl dFuAuTuRnduRuninduensmannisedenslgiuAunniiasld
Sfunshauueudieldanediszlsrananimviauiluge

3.11 wadselagiuaininau

ALN. ﬁﬂﬂﬁﬁﬁmmmmgmmsﬁa;%ﬁuﬁ 19 (dfuige 2561) Bav nadlslamiaaniines nnaldlannis
nats=loniinuald TduiinlusnnisGulaedsananuaas e filssuiunislddasuan Tnainadnans
dseiude wainlsvzaanayuainnistszununismumanadiaianslseiude (Actuarial Gains And Losses) 415U
Trsamanadsslemintuunls agfuflusuinlsaanuilingsa



3.6 Depreciation of premises and equipment

Depreciation of premises and equipment is calculated by the Straight Line Method whereby the cost
price of the assets is minus scrap value according to the estimated time of use of each type of asset starting
from the month the asset had been received. Regarding an asset received after the 15" of a month, depreciation
will be calculated in the following month according to the amount of time the asset has been used. Details are

as follows:
Building and other constructions 20 years
Radar and navigation devices 15 years
Aircraft and aviation equipment 5-30 years
Other equipment and machinery 5-7 years
Automobiles 5 years

Premises and equipment transferred from the Department of Aviation is estimated according to the
remaining period of use: the assets received by the Department of Aviation before 1977, between 1978 and 1987
and between 1988 and 1992 are estimated at 20%, 50% and 80% of the usage period of the assets respectively.

For aircraft engines that is returned at the end of the specified by the manufacturer. Depreciation is
calculated based on the actual flight hours.

Aircraft and aviation equipment’s estimated service lives are 5 - 30 years according to the resolution
of the Civil Aviation Training Center’s Board of Directors, No.10/2563 dated Monday 26 October 2020.

3.7 Intangible fixed assets
The right to use computer software is 5 years of service and shall be amortized on straight line basis.
3.8 Foreign currencies

Iltems in foreign currencies are converted to Baht at the exchange rate on the date of transaction.
Assets and liabilities in foreign currencies remaining at the end of the accounting period are to be converted
to Baht at the reference exchange rate announced by the bank of Thailand on that day. Profit or loss from the
exchange rate will be recognized as revenue or expense in that particular accounting period.

3.9 Impairment of assets

For premises and equipment, a valuation allowance is set up to provide for events or changes in
conditions indicating that the net book value exceeds the recoverable amount. When such evidence is
identified, the net book value is adjusted to the recoverable amount and the impairment is immediately
recognized in the income and expenditure statement.

3.10 Provisions

CATC will record an estimate liability when the possibility of having future obligation according to the
law or deduce from the past, the expecting obligation will cause effuse of resources used for paying obligations.
The expenses will be recorded as asset divided when expected a pay back when the debt has been paid.

3.11 Employee benefits

CATC have performed according to TAS No.19 (revised 2017) about the benefit of employees under
the project of benefits that have been specify, it is recorded in the financial budget by deducting each
estimate from sectors. The estimation obligation will go along the Actuarial science and using the deduction by the
compensation rate of the market of the government bond, which will show parts of the estimate debt. The
difference of the increase or decrease is estimate by using Actuarial science in accrual basis of expenses or
profit. According to the actuary, the result of statement of earnings and expenses will be derived from Actuarial
Gains and Losses.

147



148

s1g91uUs:=910 2563 ANNUAL REPORT 2020
anidunisduwailiou CIVIL AVIATION TRAINING CENTER, THAILAND

3.12 MINUANTDUAELNTN

aun. 1Aanss “nasudisasdesdnninauanitunisdunaizew” fsaamadaunds Waduh 18 gatau 2538
Aunsza iy niAnesud1seaiatsTn w.A. 2530 Ingwinauiiduaniinansfuazandinesu ludnanFeasy 2 - 15
209RUWRBY WA AUN. Angannudineuy A miuanninidengnisinauladinu 20 T ludnanFesas 9 109luRen uay
s = o a : X o gy a a o v X =
as@nndengnisinewiungy 20 Tauld ludnnFesas 10 2eeduwmen wariufifudnldaanes aun. TnaRuneau
AnseadeaTnLinnsulag U udnninddnnisnasmundnslng aamin

Tusanil aun. AgaNnUEINBUATBIRENTN AU 14.77 F1UUW
4. Voualwuiau
41 RuaawazsiemMsiiauyinkuan dsznaunas

UL A1ULMN

Runsuiaisngalng - aaunine 75.03 64.77

99 75.03 64.77

4.2 Quaudingn

Ruaenuionga aruau 731.21 druum ilusanistudinsuiansngadng a1da (wwnaw) dezian dszan
A
12 \au

PULE : AULN

Rusinsuianangalng - Uszan 12 hiau 731.21 946.78

99 731.21 946.78

@

4.3 gmuiau dsznavusiag

PUIE - A1ULMN

@Jnuﬁnudquﬁq 8.71 6.15
@Jnu‘ﬁnudqmwma‘LL@:?ﬁmuﬁ@ 16.70 12.60
qnvizau 1.61 5.58

27.02 24.33
%in mL?jwﬁmﬁ’m:m (0.69) (0.73)

99 26.33 23.60




3.12 Provident fund

CATC established and registered “Provident Fund of Employees of Civil Aviation Training Center” on
18 October 1995 according to the Provident Fund Act 1987. The employees who are members contribute to
the Fund at a rate of 2-15% of salary and CATC contributes to the Fund for the members with the service years
less than 20 years at a rate of 9% of salary and for the members with the service years more than 20 years at
a rate of 10% of salary by recording as expenses of CATC. The Provident Fund is managed by Kasikorn Asset

Management Co., Ltd.
In this installment, CATC contributed 14.77 million Baht to the Fund.
4. Additional information

4.1 Cash and cash equivalents are composed of:
Unit: Million Baht

Deposit at Krungthai Bank-Saving 75.03 64.77

Total 75.03 64.77

4.2 Short-term investment

Temporary investment of 731.21 million Baht is the transaction of deposit at Krungthai Bank Public
Company Limited - 12 month fixed.

Unit: Million Baht

Deposit at Krungthai Bank-12 month fixed 731.21 946.78

Total 731.21 946.78

4.3 Other receivables are compose of:

Unit: Million Baht

B | o0sep20 30 Sep 19

Private equity receivables 8.71 6.15

Government agency and state-owned enterprise capital 16.70 12.60

receivables

Other receivables 1.61 5.58
27.02 24.33

Less Allowance for doubtful accounts (0.69) (0.73)

Total 26.33 23.60
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Other receivables of 27.02 million Bath compose of private equity receivables of 8.71 million Baht,
government agency and state-owned enterprise capital receivables of 16.70 million Baht and other receivables
of 1.61 million Baht. These include Thai Airways International Public Company Limited (THAI)'s debt of 10.00
million Baht which the Central Bankruptcy Court issued an order on 14 September 2020 to THAI enter into the
rehabilitation process. Since rehabilitation plan has been underway, THAI therefore is being suspended from
debt repayment.

4.4 Remaining inventories are composed of:

Unit: Million Baht

Inventory A (General Inventory-Bangkok) 0.14 0.14
Inventory C (Airplane Spare Parts-Hua Hin) 60.34 50.87
Total 60.48 51.01

4.5 Other current assets consist of the following item:

Unit: Million Baht

Accounts-the revenue department 42.99 15.95
Advance payment 31.27 122.35
Deposits - 0.01
Prepaid expenses 4.83 2.96
Expenses to be called back 0.94 1.27
Suspense input tax 6.23 3.56
Accrued income 0.08 4.27
Accrued interest 4.43 6.69
Total 90.77 157.06

Revenue Department receivable of 42.99 million Baht, most of which is value added tax credit.

CATC entered into a contract no. 79/2560 dated 5 September 2017 to hire Bunrat Pattana Company
Limited to build Aviation Personnel Development Center Building, Administrative Department building and
equipment building in Bangkok, with an amount of 1,378.60 million Baht (vat included). In 2017, CATC paid
15% of the wage price, amounted to 206.79 million Baht. The advance payment was recorded for the amount
of 193.26 million Baht (vat excluded). As of 30 September 2020, CATC transferred the advance payment to the
assets under construction according to work delivered of 165.07 million Baht. The balance of advance payment

is therefore 28.19 million Baht and it includes the purchase of flight simulator in the amount of 3.08 million Baht.
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4.6 Premises and equipment-net are composed of:

Unit: Million Baht

Accumulated Depreciation Balance

Allowance
Beginning | Increase | Decrease Carry |Beginning| Increase | Decrease
Balance forward | Balance forward | Impair-

1 Oct 19 30Sep | 10ct19 30 Sep ment
Land and building 1.09 - - 1.09 1.09 - - 1.09 - - -
Building renovation 13793 22.41 14.93 144.61 90.61 4.62 - 95.23 - 49.38 46.52
Office equipment 23.64 1.29 417 20.76 19.20 1.28 3.82 16.66 = 4.10 4.44
Kitchen and dormitory 0.22 = = 0.22 0.22 = = 0.22 = = =
Public utility expenses 1.66 - - 1.66 1.34 0.12 - 1.46 - 0.20 0.32
Aviation power unit 139.77 2.07 7.23 134.61 75.20 9.56 7.23 77.53 - 57.08 64.57
Airplanes 410.38 8.51 = 418.89  259.70 30.31 = 290.01 = 128.88 150.68
Flight simulators 87.74 - 14.82 72.92 87.74 - 14.82 72.92 - - -
Navigation devices 24.58 - 0.39 2419 19.94 1.28 0.40 20.82 - 3.37 4.64
Radar equipment 43.00 - - 43.00 43.00 - - 43.00 - - -
Radio receiver-transmitters 11.62 = 0.70 10.92 11.62 = 0.70 10.92 = = =
Instrument 18.94 2.18 - 2112 6.66 3.1 - 9.77 0.34 11.01 11.94
Teaching equipment 473.06 46.36 22.16 497.26 366.23 30.04 22.16 37411 - 123.15 106.83

and other utilities

Automobiles 0.54 0.05 = 0.59 0.54 = = 0.54 = 0.05 =

Total 1,373.37 82.87 64.40 1,391.84  983.09 80.32 49.13 1,014.28 0.34  377.22 389.94

4.7 Construction in progress asset of 1,199.43 million baht (excluding VAT) composes of:

Unit: Million Baht

List of items Beginning | Increase | Decrease Carry

Balance forward
10ct 19 30 Sep 20

1. Consulting Contract No.46/2555 dated 2 January 2013 for studying, surveying and 3.04 - - 3.04
preparing master plan and preliminary designs.

2. Consulting Contract No.95/2556 dated 16 September 2013 for feasibility study and 6.50 - - 6.50
risk analysis in accordance with good governance principles; Aviation Personnel
Development Center Building, Administrative Department building and equipment
building project.

3. Consulting Contract No.24/2557 dated 21 November 2013 for construction designs 15.70 - - 15.70
of Aviation Personnel Development Center Building, Administrative Department
building and equipment building.

4. Contract No.81/2560 dated 27 September 2017 for hiring a construction supervisor 12.90 6.45 - 19.35
for Aviation Personnel Development Center Building, Administrative Department
building and equipment building project.

5. Contract No.79/2560 dated 5 September 2017 for hiring a contractor to construct 471.62 627.33 - 1,098.95
Aviation Personnel Development Center Building, Administrative Department
building and equipment building.
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10.

11.

12.

13.

4.  Construction in progress asset (Cont)

List of items

Contract N0.42/2561 dated 19 March 2018 for hiring a contractor to move soil;
Aviation Personnel Development Center Building, Administrative Department building
and equipment building project.

Consulting Contract No.41/2561 dated 15 March 2018 for feasibility study and
risk analysis in accordance with good governance principles; the construction and
renovation of Hua Hin Flight Training Center Building, accommodation buildings for
students and staffs and equipment building at Hua Hin Airport.

Consulting Contract No.63/2561 dated 2 July 2018 for surveying and designing; the
construction and renovation of Hua Hin Flight Training Center Building, accommodation
buildings for students and staffs and equipment building at Hua Hin Airport.

Contract No.14/2562 dated 9 November 2018 for hiring a contractor to renovate
laboratory and improve air traffic control equipment.

Consulting Contract No.28/2562 dated 15 March 2019 for construction designs of
Competency Development and Learning Center, Civil Aviation Training Center.

Consulting Contract No.27/2562 dated 26 February 2019 for preparing the
Environmental Impact Assessment (EIA) Report; the construction and renovation
of Hua Hin Flight Training Center Building, accommodation buildings for students
and staffs and equipment building at Hua Hin Airport.

Contract No.26/2563 dated 3 April 2020 for hiring a contractor to move earthwork due
to by the corrections of construction specifications and the construction below ground
level; the construction of Aviation Personnel Development Center building project.

Contract No0.29/2563 dated 9 April 2020 for constructing a laboratory for blended
learning technologies.

Total

4.8 Intangible assets are compose of:
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Unit: Million Baht

Beginning Decrease Carry
Balance forward
1 Oct 19 30 Sep 20

10.21 - - 10.21
6.54 - - 6.54
26.03 - - 26.03
16.14 5.38 21.52 -
10.14 - - 10.14
2.27 - - 2.27

- 0.70 - 0.70

- 19.44 19.44 -
581.09 659.30 40.96  1,199.43

Unit: Million Baht

Computer program, opening balance at beginning of the period
Plus Increase during the period

Less Distribution / adjustment

Less Accumulated amortization

Total computer program, balance carried forward

at the end of the period

Amortized value of the period

43.24 4152
7.45 1.78
(0.88) (0.06)
49.81 43.24
(39.09) (33.81)
10.76 9.43
6.12 479
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4.9 Accrued expenses are compose of:
Unit: Million Baht

External teacher compensation 2.30 2.63
Compensation hour flight 0.28 0.84
Overtime and temporary staff 1.77 2.77
Utility bills 1.09 0.93
Retirement funds for repayment 6.50 6.37
Other 3.77 5.21
Total 15.71 18.75

4.10 Accrued public revenue

State Fiscal and Financial Disciplines Act, B.E.2561 (2018), Section 36, paragraph two prescribes that
state-owned enterprises which are not subjected to Corporate Income Tax shall apportion their net profits and
remit a specific sum to the government at the Corporate Income Tax Rate, effective from 20 April 2018.

The detail of changes in accrued public revenue is as follows.
Unit: Million Baht

Accrued public revenue at beginning balance 4.95 24.36

Plus Public revenue payable

- from profit of the year 1.63 4.95

- addition of the year 2019 1.75 -
Total 8.33 29.31

Less Delivery to ministry of finance (6.70) (24.36)
Accrued public revenue at ending balance 1.63 4.95

In this period, CATC set aside 20% of the net profit of 1.63 million Baht and adjusted additional accrued
public revenue of 2019 for 1.75 million Baht, totaled 3.38 million Baht. And for this period, CATC remitted the
public revenue 2019 with the amount of 6.70 million Baht.

4.11 Pending revenue recognition of 27.28 million Baht is tuition and dormitory fees, amounting to 26.50

million Baht and other pending revenue recognition of 0.78 million Baht.

4.12 Other current liabilities are compose of:

Unit: Million Baht

Marginal deposit 6.70 5.92
Other account payable 24.62 26.65

Total 31.32 32.57
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4.13 Deferred government grants are compose of:

Unit: Million Baht

Opening balance at beginning of the period 827.93 608.08
Plus Received in the year 412.07 298.42

1,240.00 906.50
Less Recognized as revenue (79.54) (78.57)
Balance at the end of the year 1,160.46 827.93

4.14 Employee benefits obligation

Employee benefit obligations are the payments for the staff members. CATC make payments to the
post-employment or retirement benefits as follow:

4.14.1 The employee who has worked in preretirement period for an uninterrupted period of 5 years
but less than 15 years shall receive the remuneration of service beneficence at the last 180 days wage rate.

4.14.2 The employee who has worked in preretirement period for an uninterrupted period of 15 years
but less than 20 years shall receive the remuneration of service beneficence at the last 300 days wage rate.

4.14.3 The employee who has worked in preretirement period for an uninterrupted period of 20 years

and more shall receive the remuneration of service beneficence at the last 400 days wage rate.

Assumptions for estimates based on actuarial principles

Discount rate 2.88%
Salary raise rate (Percent per Year) 6.00%
Turnover
Employment period is not exceeding 1 year 8.00%
Employment period is 1 year, but not exceeding 3 years 6.00%
Employment period is 3 year, but not exceeding 6 years 2.00%
Employment period is 6 years henceforward 1.00%

Mortality Rate 100 percent of male and female in Thailand Mortality Rate 2017

The impact of major assumption change to the present value of estimated liabilities

for employee benefits as of 30 September 2020 are as follows:
Unit: Million Baht

Changing Present Value of Provision for
Liabilities for Employee Benefits

Percentage Increase 0.5 | Percentage Decrease 0.5

Discount rate (4.23) 4.60

Salary raise rate 5.31 (4.92)

Mortality rate (0.02) 0.02
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Principles and assumptions used in the sensitivity analysis

To provide the binding result of the above sensitivity of the project arising from assumption changes
of each factor. However, in fact, the assumptions may be changed more than 1 factor which might affect the
project’s obligations in the same or opposite direction of the above figures over time. As a result, the sensitivity
value of project benefit would change.

The change in the present value of provision for employee benefits are as follows:

Unit: Million Baht

Provisions for employee benefits at the beginning of the year 83.36 54.09
Plus Provision for liabilities 6.68 6.74
Interest 2.40 2.24
Past service cost - 17.85
Actuarial losses - 8.44
Total 92.44 89.36

Less Adjustment of retirement employee benefit obligations (6.31) (6.00)
Expenses - -
Provisions for employee benefits at the end of the year 86.13 83.36

4.15 Other non-current liabilities amounting to 8.22 million Baht are pending revenue recognition from
an aircraft costed 8.50 million Baht, which was donated by Aeronautical Radio of Thailand Limited for teaching
and learning purposes. CATC has recorded assets together with pending revenue recognition by gradually
recognizing revenue over the useful life. In this period, CATC recognized revenue from the donation of assets
of 0.28 million Baht.

4.16 Capital is composed of:

4.16.1 Capital from the transfer of assets amounted to 307.44 million Baht. This is the transfer of assets
from the Department of Civil Aviation relating to civil aviation training facilities on 1 April 1993 amounting to
298.63 million Baht and a further transfer of 8.81 million Baht in 1994.

4.16.2 Seed money of 150.00 million Baht in total. 100.00 million Baht was received Thai Airways
International Public Co., Ltd. (THAI); 25.00 million Baht from the Airports Authority of Thailand (AOT); 25.00
million Baht from Aeronautical Radio of Thailand Ltd. (AEROTHAI).

4.16.3 Government funding of 672.05 million Baht. This is the government grant received from the fiscal
years 1994 to 2003.
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4.17 Income from operation compose of:

Unit: Million Baht

Tuition fees 245.09 341.07
Dormitory charges 6.00 9.80
Income from service flight 3.35 3.33
Income from fixed aircraft and others 0.70 2.05
Total 255.14 356.25

4.18 Income from the government

Income from the government recognized in this period of 230.18 million Baht, comprising subsidies for

operating expenses of 150.64 million Baht and purchase of equipment of 79.54 million Baht.

4.19 Operation expense compose of:
Unit: Million Baht

Employee expenses 225.93 248.11
Teaching expense 50.26 75.81
Repair and maintenance expense 16.38 25.99
Depreciation and amortization 86.44 91.61
Other expense 111.41 167.40
Total 490.42 608.92

4.20 Reclassification

The figure taken for comparative presentation has been reclassified for comparing with the presentation
of the changing transactions in the current accounting year. The impact towards statement of financial position

for the year ended 30 September 2019 is as follows.
Unit: Million Baht
T o
reported (Decrease)
Statement of financial position

Building and equipment 971.03 (581.09) 389.94

Assets under construction - 581.09 581.09
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4.21 Contingent asset

4.21.1 CATC had an amount of VAT for 16.95 million Baht on the purchase of a Beechjet 400 that
should be refunded by the Revenue Department. However, when CATC submitted a value-added tax form
(Por. Por 30) for the tax month of September 2003 on 15 October 2003, there was no signature on an overpaid
tax refund box. Moreover, CATC had not submitted a request for refund of such VAT in cash (Form Kor. 10)
to the Revenue Department within 3-year period, resulting in damages. CATC therefore proposed to the
Ministry of Transport to appoint a committee undertaking fact investigation on officer’s tort liability. The committee
had investigated the facts and reported them to the Director of CATC in accordance with the confidential letter
no. 130(7)/067 dated 29 February 2012 and presented at CATC’s Board of Directors’ meeting on 26 June 2012.

The Board therefore approved CATC to report such damages to the Transport Minister.

Later, in accordance with the Ministry of Transport’s Order No. 288/2555 dated 13 September 2012;
the committee undertaking fact investigation on officer’s tort liability informed a result of the investigation on
officer’s tort liability to the Transport Minister according to the letter no. CATC 130(7)/205 dated 18 December
2012. CATC also sent the letter no. CATC 130(7)/006 dated 19 March 2018 to request for a result of

consideration, however, CATC has not yet received an answer.

4.21.2 CATC (plaintiff) filed a lawsuit against Cyber Club Corporation (1997) Company Limited
(defendant) for breach of a hire contract on information system development for administration, management,
and aircraft repair management. CATC claimed for damages of 2.34 million Baht (excluding interest). The Court
of First Instance ordered the defendant to pay an amount of 0.40 million Baht (excluding interest), whereas the
Court of Appeal confirmed the judgment of the Court of First Instance on 30 May 2012. Later, CATC’s Board of
Directors passed a resolution approving petition to the Supreme Court on 4 September 2015, and the Supreme
Court ruled that the defendant must pay an amount of 0.60 million Baht to the plaintiff with interest at the rate
of seven and a half percent per year of the principal from 6 November 2015 onwards until the payment was

complete. Currently, it is in the process of investigating a property.
4.22 Outbreak of coronavirus disease 2019 (COVID-19)

Since the coronavirus disease 2019 has been spread in many countries including Thailand, the
governments of various countries have put in place measures to stop the spread of the pandemic, such as
prohibiting their people from traveling to the countries having the pandemic. For Thailand, the government has
temporarily issued measures such as prohibiting aircrafts from flying into Thailand, refraining from traveling
across provinces, and social distancing, which directly affect the aviation industry and personnel. Civil Aviation
Training Center (CATC), the specialized flight school, has been affected as well. Due to impact of COVID-19
on aviation personnel, it affects their decisions on applying for CATC'’s training programs as well as enrolling at

CATC both in the present and future. As a result, CATC’s operating income has decreased significantly.
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